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PUBLICITY DEMANDED 


REPORT MUST BE GIVEN OUT. 


Actuary Wolfe Stands by His Exam- 
ination of the Life Insurance Com- 
pany of Virginia, 


Forma] demand has been made up- 
on Commissioner of Insurance Button 
of Virginia by Actuary S. H. Wolfe, of 
New York, that the report of the ex- 
amination of the Life Insurance Com- 
pany of Virginia of Richmond, coa- 
ducted by Mr. Wolfe at the request 
of Mr. Button be made public. 

The work of investigation began 
some months ago, and was conducted 
with a thoroughness characteristic of 
all of Mr. Wolfe’s examinations. The 
result was embodied in a report filed 
with Commissioner Button on April 
15th, and was by that official submit- 
ted to the State Corporation Commis- 
sion as required by the Virginia law. 

The latter body refused to accept 
the findings of Actuary Wolfe, but on 
the other hand gave the company a 
clean bill of health asserting that its 
condition and present management is 
“beyond criticism.” 

What the report contained, cannot 
be learned unti] the findings be mace 
public, but that it disclosed a condi- 
tion of affairs anything but flattering 
to the company’s management or de- 
sirable for the welfare of its policy- 
holders, is the only inference that 
can be drawn from the straight-from- 
the-shoulder communication of Mr. 
Wolfe, which here follows: 

Actuary Wolfe’s Letter. 

“My attention has been called to 
the decision of the State Corporation 
Commission on the report which I 
submitted to you regarding the affairs 
and methods of the Life Insurance Co 
of Virginia. The mis-statements 
” which appear in that decision, as well 
as the unwarranted attacks which 
have been made upon my reputation 
by the commission, and by the press 
of the city of Richmond, lead me to 
demand of you a full and compleie 
publication of the report submitted 
by me to you. 

“J make this demand not only as a 
matter of justice to myself, but in 
order that the interests of the policy- 
holders of the company shall be prop- 
erly conserved. It will not be inap- 
propriate at this time to bring to your 
attention certain facts relating to this 
examination, 

“I was retained by you to examine 
the company and the facts ascertain- 
ed by me soon indicated the advis- 
ability of laying the facts before you 
for your advice and assistance. This 
method was followed so that you 
weré perfectly familiar with each and 
every step of the investigation. At its 
conclusion when I had submitted my 
report to you, the facts were of such 
a nature as to indficate to you the ad- 
visability of recommending to the 
State Corporation Commission that the 
management of the company should 
be changed completely or its license 
to transact business in Virginia re- 
voked. The State Corporation Commis- 
sion gave a hearmg to the company, 
its attorneys, officers, actuaries and 
accountants on April 24 and 25, and 
you have stated to me that you were 
not notified that this hearing was to 
take place unT!l the night before. You 
were unrepresented by counsel or ex- 
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We have audited the books and accouuts of the CASUALTY COMPANY OF AMERICA, and 
certify that the above statement is cofrect. Very truly yours, 
he Audit Company of New York. 
(Signed), E. T. PERINE, General Manager 
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NATIONAL BOARD  MBRTS 


NOW IN ANNUAL SESSION, 


Report of President 
Burchell—inherent Perils of 
Fite Underwriting. 


Eastern Unde 

I veing delivered to its read- 
ers the Forty-first annual 
the National Board of Fire Under- 
writers is being held in the assembly 
New York joard of Fire 
this ci 


sue of the 


meeting of 


rooms of the 
Underwriters, ‘ 
The feature of the gathering, as at 
all annual meetings of the National 
Board is the address of the president; 
in this case,George W. Burche vice- 
president of the Queen Insurance Com. 
pany, and one of the most clear head- 
ed of modern fire underwriters 
President Burchell’s address 
as here given: 
President Burchell’s Address. 
It is not an exaggeration to say 
that the year 1906 was the most event- 
ful in Fire Insurance hfStory. Previ- 
ously the years 1871 to 1872 in which 
occurred the Chicago and Boston fires 
surpassed all others so far as the loss 
by fire was concerned and indeed a 
third of a century elapsed before a 
conflagration took place which ap- 
proached those in magnitude. Then 
came other large conflagrations, like 
Paterson and Jacksonville, as remind- 
ers of the ever present conflagration 
hazard, followed by Baltimore in 1904 
and culminating on April 18th, 1906, 
in the destruction of the City of San 
Francisco by earthquake and fire, the 
insurance and property loss exceed- 
ing in amount any previous similar 
disaster in the history of the world. 
This great catastrophe was remarked 
upon by our President at fhe last an- 
nual meeting, which, however, was 
held too soon after the fire to admit 
accurate statement of the in- 
surance involved and losses paid. 
Since that fime the facts have been 
partially ascertained and it seems de- 
sirable that our records should con- 
tain such statistics on the subject as 
may be of Value or of permanent in- 
| terest. From the most reliable sources 
available it appears that there was 
|a total property loss estimated at 
$350.000,000, and that the loss to 243 
insurance companies was $175,508,530 
| represented by about 150,000 claims. 
In addition to this there was a large 
| amount of re-insurance in foreign com- 
| panies—some 20 or more—writing in 
the country only through re-insurance 
| treaties which would Make the total 
; to insurance compatiies through- 
the world from 220 to 225 millions. 
The area burned was about 3,000 
about 4.7 miles, embracing 
25,000 buildings were 
3,000 were said 
and 22,000 frame 
were occupied 
and the other 


was 





; acres Or 
blocks, 
which 


stone 


| 520 city 
| Gestroyed, of 
fo be Brick or 
| About one half of all 
|for business purposes 
| half as dwellings. 

The capita] and surplus of the varl- 
ous classes of companies licensed in 
California at the time of the fire was: 
Capital, $79,221,036; net surplus, $163,- 
713,414. 

The calamity was a shock to the 
business of the entire country and its 
severe test upon the insurance inter 
ests can only be appreciated by the 
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MEETS SUGGESTED CHANGES. 





Henry Evans Incorporates New York 
Board ideas in Proposed 
New Policy Form. 





Since the appearance of the New 
York Board of Fire Underwriters’ be- 
fore the cOmmfttee on insurance of 
the New York Legislature in opposi- 
tion to the proposed standard policy 
drafted by President Henry Evans of 
the Continental and Fidelity Fire In- 
surance companies, Mr. Evans has re- 
modeled his form and incorporated 
changes designed to meet the objec- 
tions raised by the New York Board. 
These relate to the chattel mortgage 
clause and the cancellation clause. 
The chattel mortgage clause included 


in Mr. Evans's standard policy intro- 
duced to the legislature was as fol- 
lows: 


Ownership, 

“This entire policy shall be void, un- 
less otherwise provided by agreement 
in writing added hereto, if the inter- 
est of the insured be other than un- 
conditional] and sole ownership; or if 
the subject of insurance be a _ build- 
ing on ground not owned by the in- 
sured in fee simple; or if any person- 
al property insured ‘hereunder (wheth- 


er it be the sole subject of insurance 
or insured together with real proper- 
ty) be or become encumbered by a 
chattel mortgage; or if any change, 
Other than by the death of the in- 


sured, take place in the interest, title 
or possession of the subject of insur- 
unce ,(except change of occupants 
without increase of hazard); or if 
this policy be assigned before a loss.” 

The substitute clause drafted to 
meet the objections of the New York 
Board is as follows: 


“Unless otherwise provided’ by 


agreement in writing added hereto 
this company shall not be tiable for 
loss or damage to any property insur- 
ed hereunder while encumbered by 
a chat‘el mortgage, and during the 
time of such incumbrance this com- 
pany shall be liable only for loss or 


damage to any other property insured 
hereunder.” 


Cancellation Clause. 


The cancellation clause in the old 
form read thus: This policy shall be 
canceled at any time at the request 
ef the insured. in which case the 
Company shall, upon demand and 
surrender of this policy, refund the 
excess paid premium above the 
customary short rates for the expired 
time. This policy may be canceled 
at any time by the Company by giv- 
ing a five days’ written notice of can- 


cellution, but without tender of pre- 
mium: in which case the Company 
shall, upon demand and surrender of 
this policy, refund the excess of paid 


premium above the pro rata premium 
for the expired time.” 


The clause drafted to comply with 
the suggestions of the New York 
joard reads as follows: “This policy 
shall be canceled at any time at the 
request of the insured, in which case 
the Company shall, upon demand and 
surrender of this policy, refund the 
excess of paid premium above the 
customary short rates for the expired 
time This policy may be canceled at 
ar time by the Company by giving 
to the insured a five days’ written 
notice of cancellation, and tendering 
to the insured the excess of paid 


premium above the pro rata premium 


for the expired time.” 


Effort to Secure Co-Operation. 

With a 
amendments Mr 
tion to the fact 
forms drafted by him 
mitted to each fire 
pany doing business in the country, 
as well as to all superintendents ot 
insurance and the attorney-genera] and 
all of the boards of trade and similar 
Organizations, with request for critic- 


these 
atten- 
although the 
had been sub- 
insurance com- 


statement issued with 
Evans 
that 


calls 
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isms and suggestions, no action was 
taken by the New York Board of Fire 
Unaerwriters until after the first hear- 
ing before the insurance committee at 
Albany. He says regarding the am- 
mendments now made to meet the 
criticisms of the board’s counsel, “I 
have been glad to avail myself of the 
benefit of such suggestions and the 
policy form which is herewith sub- 
mitted is changed so as to accord with 
these views expressed on behalf of 
the New York Board of Fire Under- 
writers. It has been my _ desire 
throughout the preparation of this 
policy form that it should be as lib- 
eral as possible to ‘the assured and 
at the same time should be in a form 
satisfactory to the insurance compa- 
nies. I believe this object ‘has been 
accomplished.” 

Mr. Evans also calls attention to the 
fact that the policy has b2en endorsed 
by the New York Board of Trade and 
Transportations at whose instance it 
was introduced fn the legislature, the 


New York Association of Credit Men 
also joining to this end. 

APRIL FIRE LOSS. 
Losses Thus Far $19,000,000 In Ex- 


cess of 1906, After Deducting 
San Francisco. 





The losses by fire in the United 
States and Canada during the month 
of April, as compiled by the Journal 
of Commerce, reach a total of $21,- 
925,900, or considerably larger than 
the loss credited to the month ‘of 
March, but, of course, only a fraction 
of the enormous fire waste of April, 


1906,. which reached $292,501,150. 
These figures, however, represented 


property to the value of $280,000,000 
destroyed by the fire precipitated by 
the earthquake at San Francisco, so 
that it will be seen that the April 
record this year is much above the 
average and greatly in excess of ‘what 
it should be. The fire losses thus far 
this year reach the sum of $86,427,100, 
or over $19,000,000 more than the 
fire loss of the first four months of 
1906 with the San Francisco confla- 
gration deducted. 


DISCONTINUES FARM BUSINESS. 


Royal Reinsures Risks of This Nature 
in American of Newark. 

The Royal has reinsured its farm 
business, located principally in the 
west, in the American of Newark. It 
is stated that the additional business 
received from the Royal will give the 
American a premium income from 
farm risks aggregating $1,500,000, Its 
principal office for such risks is that 
of Charles E. Sheldon, manager of the 
Western Department of the company, 
with headquarters at Rockford, IIl., 
who until May 1st also managed the 
affairs of the Security of New Haven 
in the West. The latter company op- 
ened up a separate office on the above 
date, 

Quackenbush Goes to Western New 
York. 





Edward Quackenbush, who 
ly connected With the Continental 
Fire as a special agent, has been as- 
signed to the western New York field 
as assistant to Special Agent Rich- 
ards. Mr. Quackenbush was for some 
years stamp clerk at Paterson and 
more recently special agent in New 
Jersey for the National Fire of Hart- 
ford. 


recent- 


Uniform Inspection Reports. 





The annual meeting of the Nation- 
al Association for Uniform Inspection 
reports will be held in the Engineer- 
ing building, No. 29 West 39th street, 
this city, May 21. 


NOT TAKING CHANCES. 





Bill to Supersede Domestication Law 
of Arkansas Being Prepared. 





Critical investigation of the domes- 
tication law of Arkansas convinced 
the underwriting fraternity of Little 
Rock and the fire minded residents of 
the territory who are anxious to see 
the strong non-State companies re- 
enter the commonwealth, that compli- 
ance with its provisions would be 
most unwise if not impossible by the 
outside corporations. A bill intended 
to supersede the domestication act 
and which will remove the objections 
thereto is now being prepared and will 
be offered for consideration and it is 
hoped adoption, into the Arkansas 
Legislature within a few days. 

The Legislature adjourns about the 
first of June. 


CURTAILING ITS BUSINESS. 
British American Withdraws From a 
Number of States and Restricts 
Writings Elsewhere. 


In keeping with its present policy 
of restricting its liabilities the Brit- 
ish American Fire, of New York, has 
withdrawn from several of the Cen- 
tral Western States and may retire 
from others, decision in the matter 
resting with George R. Townley, of 
Chicago, the company’s Western man- 
ager. Elsewhere in the country the 
British American is reducing lines, 
its management having no desire to 
repeat the San Francisco experience. 

The British American is an off- 
shoot of the British America and the 
Western Assurance companies of To- 
ronto, all three institutions being own- 
ed by practically the same interests 
and being under the one management. 


CONSIDERING CLAIMS, 


Exchange Managers Hear Arguments 
of Jersey City Merchants Seek- 
ing Reduceq Rates. 


Careful attention was given by of- 
ficers of the New York Fire Insur- 
ance Exchange to the petition submi'- 
ted by Jersey City merchants urging 
rate concessions fn their city in con- 
sideration of public improvements al- 
ready effected and those in process 
of completion. Inspectors from the 
organization are now across the river 
investigating conditions, and if these 
report that the improvements recom- 
mended by the underwriting engineers 
several years ago and for lack of 
which specific rate charges were im- 
posed, have been made, due recogni- 
tion thereof will be taken by the Ex- 
change and im substantial manner. 

Both in the Borough of Brooklyn 
and in Hudson County, N. J., the Ex- 
change, acting upon the report of its 
engineers, pointed out each serious de- 
fect in the publie protective fire ser- 
vice and added a charge therefor, 
thus making clear to the community 
the reason for the advance in rates. 
and how it could be removed. In both 
instances the reasonableness of this 
form of rate-making appealed to the 
property-owners, with the result that 
on both sides of the Borough of Man- 
hattan, public improvements of a mos’ 
valuable nature have been secured 


SEVEN CAUSES OF FIRE. 


Carelessness a Prominent Factor In 
Originating Blazes In Manhattan 
—Views of an Expert. 
Francis J. Lantry, fire commission- 
er of the City of New York has writ 
ten an interesting article for Har- 


per’s Weekly, entitled “The Spark and 
the Flame,” in which he names the 
following seven causes as responsible 
for the average city fire: 
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1. In numberless instances mice 
and matches have started the blaze. 
Where floors were torn up after fires 
in the process of investigation matches 
have been found in a nest of mice, 
showing conclusively that the rod 
ents have a fondness for matches 
which is not by any means conducive 
to safety. It is explained that mice 
are very fond of the sulphur found 
in matches and that they eat it when- 
ever an opportunity presents itself. 

A. Awning fires are far too plenti- 
ful and could be very easily prevent- 
ed by caution. A few men sit smok- 
ing, finish their cigars or cigarettes 
and throw them out, as they think, 
into the street. They lodge on the 
awnings, there is an alarm of fire, 
and then perhaps two score of brave 
men are called upon to risk their 
lives in consequence. 

3. Many disastrous fires are caus- 
ed by carelessness in the handling of 
rubbish in the cellars of business 
buildings and in houses. This is due, 
in the first instance, to violations of 
the regulations concerning the stor- 
age of rubbish to basements. 

4. Old-fashioned shafts (elevaior 
and dumb-waiter) as constructed years 


ago, from chimneys to furnish the 
draught that carries the fire up 
through the structures, precisely as 


ordinary chimneys would furnish the 
draughts for furnaces and stoves. Of 
course, modern building laws have 
reduced this hazard to some extent, 
but they have not reduced human 
carelessness. In Many cases the 
metal doors (of the shafts in the cel- 
lar or basement), which, under the 
law should be closed when not in 
use, are left open by owners, tenants 
or employees, and that destroys the 
benefit of the new construction of 
these shafts. 

5. This is the time of year when 
chance meetings of the lace curtains 
and the gas jet produce a great crop 
of fires. Breezes blow briskly into 
the room, and in the twinkling of an 
eye the flimsy lace lies over the 
flame. Instantly the fire runs up the 
fabric, spreads to the curtain pole 
and the dry, combustible wood of the 
window frame, and presently the 
house is ablaze. In the boroughs of 
Manhattan, Bronx and Richmond last 
year we had 216 fires from this cause 
alone. The habit of caution would 
have prevented all of them. 

6. Extreme caution should be ex- 
ercised in the use of matches in the 
household. The fire marshal’s report 
for the boroughs of Manhattan, the 
Bronx and Richmond during the year 
1906 shows that among the principal 
causes of fires S887 were due to care- 
lessness with matches and 288 due 
to children playing with matches or 
fire. The fire marshal for the _ bor- 
oughs of Brooklyn and Queens reports 
that 732 fires were caused by matches, 
igniting awnings, bed clothing, rub- 
bish, straw, etc. 

7. In three boroughs last year 401 
fires were caused by carelessness in 
throwing away lighted cigars and 
cigarette stubs. Cigars are dangerous 
—any burning thing is dangerous— 
but cigarettes are especially peril 
ous. For a cigar-end will soon stop 
burning, while the cigarette burns 
completely to the end. The only safe 
thing to do is to stamp out the rast 
spark. 

In summing up the various causes 
and their prevention Commissioner 
Lantry adds: “Caution is the great 
remedy—caution applied intelligently 
and impressed on the minds of every 





one. If people would only stop to 
think what might result from the 
careless use of matches, from the 


careless handling of rubbish in com- 
mercial and private houses, and in 
all buildings from the careless dispo- 
sition of lighted ends of cigarettes 
and cigars, vast good would be done 
to the community, and this crusade 
for caution would be of invaluable 
benefit.” 
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MEDIATION WELCOMED. 
Gcsod Offices of the National Associa- 
tion Accepted in Owens- 
boro Controversy. 


Replies thus far received by the 
Na ional Association of Local Fire 
Insurance Agents to its letter asking 
companies doing business in Owens- 
loro to co-operate in protecting their 
“gents at that point against overhead 
writing on whiskey and tobacco risks, 
ndicate a purpose to work with the 
Nationa] Association and with Owens- 
boro agents in reaching a satisfactory 
adjustment of this situation. 

The information received shows 
that companies are standing by their 
Owensboro agents, even at a loss of 
business on tthe risks concerned, and 
in the great majority of cases the 
opinion expressed is that Owensboro 
agents, even at a loss of business on 
the risks concerned, and in the great 
majority of cases the opinion express- 
ed is that Owensboro agents are en- 
titled to protection on these risks un- 
der a reasonable interpretation of the 
overhead writing principles of the Na- 
tional Association. A number of com- 
panies do not hesitate to say that 
they believe Owensboro agents are 
entirely correct in their position re- 
garding jurisdiction over Daviess 
county. Two, however, raise a ques- 
tion as to this jurisdiction. 

Several companies, not included in 
the list already printed as co-operat- 
ing with Owensboro agents, are in ac- 
cord with the spirit of their resolu- 
tion and several others state that they 
are ready to join in protecting Owens- 
boro agents when satisfied that they 
in turn will be protected against the 
competition of companies not at pres- 
ent recognizing their obligation to 
Owensboro agents in this case. 

One company, actually protecting 
Owensboro agents and cancelling 
business to that end, states that it 
did not sign the card of Owensboro 
agents pledging co-operation because 
of the paragraph regarding the resig: 
nation of companies. This objection 
is met by the action of the Owen:- 
boro Local Board May 3, in adopting 
the following resolution: 

“At the request of the National As- 
sociation of Local Fire Insurance 
Agents, we, the insurance agents of 
Owensboro, Ky., pending an investiga- 
tion now being made by said associa- 
tion into the question of overhead 
writing at Owensboro, Ky., hereby 
agree to hold in abeyance the enforce- 
ment of our resolution to shelve sup- 
plies of those companies not co-operat- 
ing in our campaign against overhead 
writing. We express our hearty ap- 


its 


preciation to those companies who 
are loyally supporting us, believing 


that in the end all companies will sus- 
tain ‘the principles of the National As- 
sociation. We respectfully ask those 
companies not heretofore protecting 
us to take up the question in the 
same spirit as we, as evidenced here- 
by, with the National Association of 
Local Fire Insurance Agents co-oper- 
ating with us.” 


GERMAN OF FREEPORT CLAIMS. 


Attorney For Policyholders Suggests 
Plan for Expediting Payment 
and Avoiding Heavy Fees. 


The attorney for the San Fran- 
cisco claimants of the German of 
Freeport and Germau National is 


afraid that the major portion of the 
available assets of the two institu- 
tions will go for legs} tees and ex- 
penses incident thereto if something 
is not done to bring about an early 
settlement. He has therefore sug- 
gested that the Royui {surance Com- 
pany, which took over the business 
of the Gérman be allowed to purchase 
the assets of the latter and distribute 
same to the claimants. Under such 
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a procedure it is belfeved that a pay- 
ment of 45 cents on the dollar can be 
made, 

He also suggests that the German 
National policyholders sell their 
claims to the receiver of the German 
of Freeport for 60 cents on the dollar. 





BEWARE THIS CONCERN. 





Illinois National Fire Resents Inquiry 
As to Its Financial Affairs. 





One of the companies: soliciting 
surplus line business through the of- 
fice of W. L.. Pettibone, New York 
City, is the Illinois National Fire, of 
Springfield, Ill. 

The following regarding the: organ- 
ization appears in the current number 
of “The Argus,” Chicago: 

The Illinois National Fire Insurance 
Company, of Springfield, Ill., was li- 
censed on January 30, 1907. At that 
time the assets of the company con- 
sisted of only $100,000, exactly the 
amount of the capital required under 
the laws of the state. The fact that 
no surplus had been provided was 
freely commented on and much specu- 
lation indulged in as to the success of 
a company beginning operations under 
such conditions. 

On April 18th, a representative of 
The Argus visited Springfield on bus- 
iness connected with the paper and as 
usual called on the Insurance Depart- 
ment of the State. An inquiry in re- 
gard to the Illinois National resulted 
in the production of documents show- 
ing that it was iegally incorporated 
and duly licensed on January 30, 1907, 
A bank certificate showing $100,000 to 
the credit of the company was the 
only evidence of assets and the appli- 
cation sets forth the fact that the com- 
pany “had a paid-up capital of $100,- 
000 and ——~x—— surplus.” No infor- 
mation regarding subsequent opera- 
tions could be obtained at the depart- 
ment and our representative was re- 
ferred to Mr. Garver, secretary of the 
company. 

Later in the day a call was made 
at the company’s office and The Argus 
man was informed that Mr. Garver 
was out of the city. A Mr. Sullivan 
was named as the only official pres- 
ent, and the latter met the civil re 
quest of the inquirer for information 
with most bitter denunciation fol 
lowed by a brutal personal assault 
during which The Argus man was 
knocked down by Sullivan and kicked 
in the face, causing very severe in- 
juries. It is needless to say that our 
representative did not succeed in ob- 
taining any information on the ques- 
tion which prompted the visit. 

The Illinois National Fire may be 
as strong financially as the law re- 
quires, but it is certainly a suspicious 
circumstance when a civil inquiry of 

representative of the press is an- 
swered with blows and kicks. Super- 
intendent of Insurance F. W. Potter 
has been asked to procure the infor- 
mation we failed to secure and we 
must ask our inquirers to have pa- 
tience until we receive a reply from 
the superintendent, 

Some weeks ago the “Insurance 
Field” made ‘public the result of an 
investigation of the Illinois National 
conducted by a member of its staff. 
It developed that while the. president 
and the general manager of the eom- 
pany are men of good business re- 
pute, a prominent figure in the hand- 
ling of the institution’s affairs is 
Percy B. Sullivan, “who has been no- 
torious in fire insurance and has a 
criminal record extending over several 
years and many states.” 

Sullivan formerly represented the 
fake British and American Exchange 
of London. For his manipulations in 
‘nsurance and other affairs Sullivan 
has been arrested a number of times, 
and served a term in the Indiana pen- 
itenfiary “for raising a $1 into a $10 
note and passing it.” 


NATIONAL BOARD MEETS. 
(Continued from Page one.) 


companies themselves, yet it showed 
most of them to be strong enough to 
meet their obligations, and it is re 
markable that so few of them were 
compelled to retire from _ business. 
After the Chicago Fire over fifty joint 
stock Fire Insurance Companies went 
into liquidation and many more after 
the Boston fire of the following year, 
whereas, only twenty (and a number 
of these afterward resumed) are re- 
ported to ‘have suspended after the 
San Francisco fire notwithstanding 
the extent of the loss, amounting to 
a Sum as large as the aggregate of all 
of the great conflagrations in the 
Unitéd States for the last fifty years. 
Your Committee on Statistics will pre- 
sent figures in proof of the statement 
that this single conflagration swept 
away not only every dollar of profit 
previously made by the Companies 
out of underwriting since 1860, which 
is as far back as the National Board 
tables go, but cost them besides $79,- 
708,174 for the period, 


It appears that the 156 companies 


reporting to the New York State In- 
surance Department paid in Fire 
losses in 1906 the enormous amount 


of $230,842.759. The underwriting bal- 
ance sheet considering the fire and 
marine branches together for the yea 
shows a loss of over $114,000,000 az 
appears from the following: 

For the year 1906—Premiums, fi 
marine and inland, $245,387,087: 
losses paid —fire, marine and inland 
$235,290,029; increase in liabilities 
during the year (outstanding losses, 
unearned premiums and all 
claims), $29,027,856; actual expenses, 
$95,324,487; total, 359,642,372; a 
loss of $114,255,287 or 46.56 per cent 
of premiums. 

For ten years, 
lowing is shown: 

Premiums received, fire, marine and 
inland, $1,761,562,071; losses paid, in 
cluding fire, marine and inland, $1, 
087,494,031; increase in liability dur 
ing the period (outstanding losses, un- 
earned -premiums, and all other 
claims), $115,445,.630; actual expenses 
paid, $662,590,280: total, $1,865,529, 
941, a loss of $103,967,870, or 5.90 per 
cent of premiums. ‘ 

In view of these facts, I have been 


othe 


1897 to 1906, the fol 





State Department increased from $49,- 
135,020 in 1880 to $59,652,875 in 1906, 
or about 21 per cent, while the risks 
outstanding in the two periods in- 
creased from $5,322,779,374 to $22,050, 
002,108 or 314 Considering 
the net surplus of all companies for 
the same periods in order to include 
foreign companies in the comparison, 
such surplus was $61,193,572 in 1880 
and $147,186,059 in 1906, or about 140 
per cent, increase while the risks 
outstanding increased from $7,184,511,- 
455 to $30,127,339,987, or 310 per cent. 

These facts indicate beyond all ques 
tion the perils which are inherent in 





per cent 


modern underwriting There are 
about 300 joint stock fire insurance 
companies doing business in the 
States today In the last fifty years, 
over three times that number, or near 
ly one thousand companies have fail- 
ed or retired. With such records be- 
fore us, should not the aim be to fost- 
er insurance capital by wise and sal- 


utary laws rather than embarrass it 
by unjust and burdensome ones? The 











tax table accompanying this address 
shows that taxation in all its forms 
costs companies nearly 3 per cent on 
eir premiums Of course this is 
exacted whether the companies make 
a profit or loss and happens that 
in nine of the last sixteen years, act- 
ual losses were shown considering the 
nderwriting results pe se But 
Ss no ») any system of just taxation 
at npanies objec Other evils 
are orne along on the tide of legis 
ition which ses highe each é 
Eve form o ou co ract with 
e assured is sought to be tampered 
with, a tenden¢ which may be look 
1 upon wit greates oncern 
nd should be so regarded the as 
sured Ss we i rselv More 
over here are ¢ called anti-com 
a aws which have r th object 
1 reduction of tl rate f premium 
In states passing such laws, companies 
Ave i:bandoned r rganizations 
ind rate agreements, yet the laws ap 
eal ) ive failed yf their object 
or 1e obvious reasons that onerous 
conditions imposed n have two 
results—firs to icrease the cost of 
ansacting usiness nd secondly, 
» reduce mpetition by driving a 
greafer or less number of companies 
out of the field. Whilst this Board 


does not establish o ezulat ra‘es 


remarked 


led to inquire as to the amount of f premiun é ma 

j + : } x} wwiclatny 1° the nub. 
capital and net surplus Invested in iat if State Legi 1 he pub 
the business now and a quarter of a i irge desire to know how the 
century ago in order fo ascertain ( oO surance may be lessen¢ d, 
whether they have kept pace with the ey n e told in two words: Im 
increase of values throughout the rove condi The et » energies 
country and the démands made upon of this Board are directed to that end 
the companies to protect those values For this pu pos thro proper Com 
by their policies. The following is mittees at Breat expense, it has is 
the result: sued its model building law and dis 

No. of Outstand Unearned 

1880 Cos. Capital Net Surplu ing Risks Premiums 

N. Y¥. State COS... 78 $24,167,020 $18,075,413 $2,980,911,490 $12,699,824 
Cos, Other State... 52 25,.028.000 18,860,378 2,341, S67,.884 12,031,577 
Tot. Amer. Cos....130 $49,135,020 $5,322.779.374 $24,731,401 
Foreign Cos........ 22 1,861,732,081 9,624,082 
a ee 152 $7.184.511.455 $34,355,383 

N. Y. State Cos.... 47 $19,550,000 $50,141,946 $8,836,787.293 $49 997,789 
Cos, Other State 79 40,102,875 60,918,677 13.213,214.815 82,683,072 

Tot. Amer, Cos....126 $59,652,875 $111.060,623 $22,059,002 108 $132.680.861 
Foreign Cos........ 32 36,125,436 8,077 337,879 46,540,875 
ee eee 158 $ 147,186.059 $30,127,339,987 $179,221,736 

1905 was taken instead of 1906 as the New York repert was not received 

when the figures were prepared 

It thus appears that going back 25 tributed it free to all those desiring 
years the capital of New York State copies; has also at a large outlay 


Fire Insurance Companies amounted 
to $24,107,020 which had actually been 
decreased to $19,550,000 in 1905. It is 
true that the companies of other 
States showed an increase of capital 
within the same period, but this was 
by no means in proportion to the vast 
increase of insurable values. For in- 
stance, the capital of 130 American 
Companies reporting to the New York 


developed and put in force a plan for 


the systematic examination of the fa- 
cilities of cities for protection from 
fire, and issued reports thereon, mak- 
ing recommendations for the improve- 
ment of their Fire Departments and 
water supplies: it is contributing 


largely to the support of the Under- 
writers’ Laboratories in Chicago; it 


has its corps of Consulting Engineers 





to formulate proper rules as to dan- 
gerous hazards; it seeks to lessen in- 
cendiarism by the offer of rewards, 
aiid it carries on and elaborates much 
other work through its various com- 
mittees, the most of which is directly 
in the interest of the common good 
by rendering life and property more 
secure In every community. 

In all of this work I believe you 
will receive the co-operation of your 
constituency which is as wide as the 
interests which your policies cover. 

The Building Code. 


The Committee on Building Con- 
struction has been very active since 
your last meeting. A year ago the 
Committee made a most satisfactory 
report, and it has progressed still 
further in its work during the past 


year as will appear from its report to 
be submitted to this meeting. A re- 
vision of the Code was undertaken, 
involving an immense amount of la- 
bor, and a new edition of 10,000 has 
been issued and given a wide circula- 


tion. The National Association of 
their officers, pledged their co-opera- 
tion at the Midwinter Conference held 
in this city in February, which was 
attended by your President and also 
by Mr. C. G. Smith, your Secretary. 


Mr. Smith was also your delegate to 
International As- 


the meeting of the 

sociation of Fire Department Engi- 
neers held at Dallas, Texas, in Oc- 
tober last and made an address as 


Chairman of your Committee on 
Building Construction, which was well 
too early as yet to 
results, the seed has been 
believe that ic will bring 
forth good fruit. The large cities, 
the centers of commerce, trade and 
manufactures having enormous values 
concentrated within small areas would 
be immeasurably benefitted by the 
adoption of such a law. The sweep- 
ing conflagrations of recent years are 
proof of the terrible cost of poor con- 
struction. In fact, rigid building reg- 
ulations, properly enforced, constitute 
the best barrier against the conflagra- 
tion hazard, because well equipped and 
efficient Fire Departments and the 
best water facilities have time and 
again been found to be powerless with 
a fire once under headway in localities 


received It is 
report but 


sown and we 


where bad construction prevails. Our 
own agents should be especially activ 
in urging action In this matter you 
are lLuilding for the future and even 


points gained today 
per construc- 


important 


in any city touching pr 


tion, may avert a conflagration and 
the loss of millions in the future, 
while the general enactment and rigid 
enforcement of this admirable law 
would pave the way, not only for the 
saving of hundreds of millions in 
wealth to the country at large, but 
would prove an additional means of 
safeguarding human life itself. I feel 


sure that you will do your full share 
in making campaign 
thus inaugurated by Committee 
on Building 

Inspection of Conditions in Cities. 


successful the 
your 


Construction, 


The Committee on Fire Protection, 
Mr. Geo, W. Hoyt. Chairman, will re- 
port on the work of inspections in 


cities of the United States under your 


ippropriation of $60,000 for the work 
made at your last annual meeting, 
and you are referred to that report 
for detailed information The Com- 
mittee is to be commended for giving 
vou reports on 40 cities for the year, 
especially when it is remembered that 
n order to bring the expenses within 
he appropriation, it was necessary to 
vreatly reduce the force which now 
numbers 19 as against 37 a year ago. 
Considerable time was unavoidably 
lost in making the change, which in- 


suspension of the 
reorganization un- 
der the new committee. It is believed 
that as now organized, still better re- 
sults can be accomplished during the 


volved a_ partial 
work pending the 


coming year. The Committee has en- 
deavored to keep the work up to the 
high standard of the former Commit- 


THE EASTERN UNDERWRITER 





May 9, 1907. 





tee having it in charge, eliminating 
only such features as did not seem 
important from a fire underwriting 
point of view. Immediate results can- 
not of course always be expected; yet 
much has actually been accomplished 
and it is not too much to expect that 
beneficial results wil] continue to be 
reported especially under the plan of 
reinspections which the Committee 
proposes to make systematically and 
which will tend to keep the recom- 
mendations before the municipal au- 
thorities until such ittime as at least 
the more important omes are carried 
out. 

I trust the recommendation of the 
Executive Committee that the work 
be continued on a basis of $60,000 for 
the coming year wil] be adopted. 

Other Committees of the Board have 
also been active and our thanks are 
due them for the time they fiave given 
to the Matters committed ito them, 
and earnestly commend their reports 
to your attention. 

The Statistical Tables. 

The usual statistical tables accom- 
pany this address. They do not call 
for special remark except to note the 
striking movements in the ratios 
caused by the San Francisco fire. For 
instance, the percentage of losses to 
premiums advanced from 47.89 in 1905 
to 96.80 in 1906, and ithe ratio of 
losses to risks written from .4061 to 
.8220. Looking at the same ratios at 
the perfods of the other great fires to- 


gether with the average since 1860, 
the following may be of interest: 
1866 
Year of 
Portland 
Fire 
Loss to $100. written......... 61 
Loss to Premium... ........6. 74 
A diagram showing the movement 


of these ratios from year 'to year over 
the whole period follows this address 
in the appendix. 

The term tables appear as usual 
following the general tables but call 
for no particular remark. 

Election of Officers. 

At this meeting you will elect of- 
ficers for the ensuing year, viz.: Pres- 
ident, Vice-President, Secretary and 
Treasurer and four members of the 
Executive Committee in place of Geo. 
F. Reger, W. H. Stevens, J. B. Branch 
and E. L. Ellison, 

During the year the following form 
er associates have been removed by 


death: 
Wm. B. Kelly, formerly General 
Agent of the American of Philadel- 


phia, and a member of the Executive 
Committee, died June 1, 1906, in Oak- 
land, Cal. 

Alexander Stoddart, New York, Gen. 
eral Agent of the New York Under- 
writers’ Agency, one of the organiz- 
ers Of the National Board and an hon- 
orary wnember of the Executive Com. 
mittee, died December 11th, 1906. 

Lindley Murray, Jr., President of 
the Empire City Fire Insurance Co., 
New York, and a member of your 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


Surplus Line 
INSURANCE 
0 0 Oo 
Reliable Policies Only 
Freeholders Ins. Co., Topeka, Kans. 


Travelers Fire Ins. Co., of Pine Bluff, 
> Ark 


Federal Llyods, 
c Reports 


of Chicago, Ill. 
of These Companies, 


Committee on Arson, died December 
30th, 1906. 


Gefieral W. T. Barton, ex-President 
Equitable F. & M. Insurance Co., Prov- 
idence, R. I., and at one time a mem- 
ber of your Executive Committee, died 
February 14th, 1907. 

Tattnall Paulding, President Dela- 
ware Insurance Co. of Philadelphia, 
and a member of your Finance Com- 
mittee, died March 5th, 1907. 

Henry A. Oakley, formerly Presi- 
dent of the National Board, died April 
6, 1907. 

In conclusion I can only say that it 
is not too much to expect that the 
present work of the Board will as 
time goes on inure to the great bene- 
fit of those engaged in the Fire Inaur- 
ance business, and more than this, it 
should also prove to be of economic 
value to the country at large in point- 
ing out methods which, if followed, 
will check at least in some degree 
the great fire waste of the country 
now become such a drain upon its re- 
sources and constituting, as students 
of the subject have so often pointed 
out, a loss which is absolutely irre- 
trievable, 








The Eagle Fire have added to the 
territory of ithe American Ageney Co 
the State of West Virginia, which 
heretofore has been under the super 
vision of Lohmeyer & Goshorn of 
Wheeling. 


1871 1872 1904 1906 


Average 
Chi’go Bos. Balt’ore Sa.Fran. whole 
period 
75 74 52 82 46 
85 81 62 97 60 


Alabama InvéStment Bill? 





Lieut..Gov. H B. Gray of Alabama 
has announced that he will secure the 
introduction of a bill in fhe legislat- 
ure of that state requiring foreign in- 
surance companfés doing business in 
Alabama to invest one-half of the 
premiums from policies written there 
in Alabama securities and property. 
He is sanguine that the bill, when 
introduced, will be passed. 

R. V. DeWitt Walsh has been 4ap- 
pointed local agent to represent, the 
Fireman’s Fund for Albany and Kens- 
selaer, N. Y. | 





- MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 


Geo. A, Berry, President. 
John H. Claney, V.-Pres. & Treas. 
W. K. Reifsnyder, Secretary. 


(iy .m.zed 1872, 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 


Capital............$200,000 
AMC Co cciccccces 493,906 
Net Surplus....... 70,405 


Robert Dickson, President. 








OPEN FOR POINTERS. 


Chief Rater Jenness to Visit Colum- 
bus, Ohio, and Other Cities 
In Quest of Information. 


Although he has not yet assumed 
the duties of chief rater of the Un- 
derwriters’ Association of New York 
State, to which office he was elected 
at the Apri] meeting of the organiza- 
tion, Frank W. Jenness is continu- 
ously preparing for the work, the im- 
portance of which can scarcely be 
overestimated. In quest of pointers 
Mr. Jenness intends shortly going to 
Columbus, Ohio, and other centres of 
the middle west where rate making 
associations are in operation. 

Special agents of the State Asso- 
ciation who opposed as well as thos« 
who favored the creation of the chief 
rater’s office are a unite now that 
the post has been filled, in desiring 
to se? it a success and wi!] lend thei 
cordial co-operation to that end. 





Promotion for Special Agent Donald. 

J. M. Donald, of Hudson, for the 
past five years eastern New York 
special agent of the German Ameri- 
can and the German Alliance, has 
been transfered to western New York 
by the companies, with headquarters 
at Rochester. In the latter and more 
important field Mr. Donald succeeds 
Robert §. Glass, recently called to 
fill a responsible home office posi- 
tion. Prior to his going with the 
German American, Mr. Donald was 
in the New York field for the Nor- 
wich Union. He is a hard worker 
and popular with local and special 
agents. 





Second Hand Fire Insurance 
Maps Bought and Sold. 


MORTON HAVENS, 
462 Broadway, 
Albany, N. Y. 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





Has removed to its New Office, 
No. 68 WILLIAM ST., 
New York. 


Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


—_—_-— 


Capital............$200,000 
a 
Net Surplus........ 


623,566 
109,251 


R. D. Tweeddale, Ass’t Sec. 


Executive Offices: 


80 WILLIAM ST., 


NEW YORK 
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HARD FIGHT ON. 


Local Agents Tackle Incorporation 
Idea in South Carolina. 
The incorporated agency fight is 


again on in South Carolina, and is 
being waged on both sides in the 
same manner as in North Carolina 
last year. At Greenville, the promot- 
ers of the incorporated agency have 
issued the following circular to pros- 
pective insurers: 

“We are enciosing herewith some 
literature of the “Original Four” 
Greensboro Fire Insurance compan- 
ies, to which we invite your careful 
attention. The “Original Four” are 
represented by the Greenville Real 
Estate, Loan and Insurance Company 
at Greenville, S. C., and are financial- 
ly interested in that company. Fire 
insurance, as it is usually conducted, 
is a drain upon the community; but 
the business done in your section by 
the “Original Four” we propose shall 
contribute to the upbuilding of your 
town instead of being a drain upon 

‘ it, for our plan is that the premiums 
which we receive from your people 
for insurance shall be returned to 
them to be loaned or invested. By our 
connections with your company and 
by lending and investing our funds 
in your town, we wish to become 
identified with its progress and de- 
velopment. The “Original Four” af- 
fords the best protection to their pol- 
icyholders. These companies now 
have assets aggregating $791,000, and 
have paid for losses in eleven years 
$397,413. They have, as well, made a 
determined and consistent fight for 
lower rates, wherever conditions have 
justified it, as a result of which North 
Carolina is today enjoying the lowest 
fire insurance rates of any State in 
the South. We trust that in view of 
the facts outlined above, you can ac- 
cord to the company your most cor- 
dial support and co-operation.” 

The local agents of Greenville have 
addressed to “al] insurance compan- 
ies doing business in South Carolina” 
the following letter: 


Appeal by Local Men. 


“Gentlemen: Not a theory but a 
condition confronts us. The _ incor- 
porated insurance agency has invad- 
ed our midst and unless we can get 
the co-operation and assistance of all 
the companies doing business in 
South Carolina, we will see the ab- 
sorption, and wiping out of all local 
agents. After reading the prospectus 
of an incorporated agency just start- 
ed here, it is evident that the scheme 
is designed for aggrandizement of 
the Greensboro companies, but as it 
is manifestly impossible for these 
four companies to take care of the 
Old Line companies interested in 
these agencies and- thus be able to 
take care of their surplus lines. 
Whilst they may not succeed in en- 
tirely destroying our business, they 
will undoubtedly be able to interfere 
very disastrously with our lines, cap- 
turing the cream of our _ business. 
Even if their efforts should ultimate- 
ly fail, still existing lines will be dis- 
turbed and much will be permanently 
lost. We would earnestly ask that the 
question of incorporated agencies be 
taken up at the next meeting of the 
Southeastern Tariff Association. We 
would also ask that al] the compan- 
ies doing business in South Carolina 


aid us by declining to enter into any 
such incorporated agency, which is 
only an insidious effort to build up 
the Greensboro companies by offer- 
ing an -indirect system of rebates to 
the stockholders of such agencies. We 
thus present for your consideration 
what we deem a serious menace to 
the well being of all local agents. 

“Yours truly, P. T. Hayne, F. F. 
Capers, W. A. Barton, A. G. Furman, 
Committee of the Greenville Local 
Board.” 

Special agents have also been com- 
municated with by the local board 
committee on the same lines with a 
request that they take the matter 
up with their companies and make 
an appeal to stand by the local agents 
and refuse to co-operate or have any 
relations with the incorporated agen- 
cies. 

The Greenville Real Estate, Loan 
and Insurance Company now holds 
the commissions of the Firemans of 
Newark, Shawnee of Topeka, Globe & 
Rutgers, Southern of New Orleans, in 
addition to the “Original Four.” Ac- 
cording to statements made by local 
agents of that city this agency has 
been offering a reduction of 25 per 
cent on the rates of the Southeastern 
Tariff Association. 





FILLS ALL VACANCIES. 
Executive Staff of the Aetna 
ance Company Completed 

Once More. 

Directors of the Aetna Insurance 
Company on Monday filled several 
vacancies in the executive staff, the 
newly chosen officers al] being at- 
taches of the corporation of long 
standing. 

The office of vice-president, vacant 
since the death of the lamented “Ed.” 
Weeks in 1902, was revived and form- 
er Secretary W. H. King elected to 
it. In turn Henry E. Rees was chos- 
en secretary; A. N. Williams, first as- 
sistant secretary, and Edgar J. Sloan, 
Edwin S. Allen and Guy E. Beardsley 
assistant secretaries. 


Insur- 





NO STRIKING IMPROVEMENTS. 





Fire Protection Service at Troy But 
Slightly Better Than Formerly. 





In the opinion of the insurance en- 
gineers who recently completed an 
investigation of the protective facili- 
ties of Troy, N. Y., the improvements 
recommended by the underwriters 
two years ago have been but partial- 
ly made, the city’s defense against 
fire not being greatly strengthened 
thereby. It was expected, among oth- 
er changes that the fire department 
would have been put upon a fully 
paid basis, but this has not been 
done. 





The Agricultural Insurance Co. has 
entered suit against the Delaware, 
of Philadelphia, for an amount said 
to be between $40,000 and $60,000, 
representing unpaid re-insurance of 
San Francisco losses. The Agricul- 
tural had aé_ reinsurance arrange- 
ment with the Delaware, and in set- 
tling its San Francisco losses, paid in 
full and called upon the Delaware for 
reimbursement. The latter company 
declined, offering to pay 75 per cent., 
holding that it was not necessary for 
the Agricultural to pay more than 75 





H. A. RICHARDSON, 
President, 


WM. D, DENNEY, 
Secretary. 


THE DELAWARE FIRE SP *nSMP ANY 





OF DOVER, DEL. 
Capital, $200, 000.00. 


Assets, $385,803.78. 


Liabilities, $160,766.71. 


Surplus to Policyholders $224,755. 


Vedder Underwriter Co., Gen’! Agent for the United States, 
61 WILLIAM STREET, NEW YORK. 





SUCCEEDS McNAMEE. 
Dr. J. C. Brown Appointed Agency 


Supervisor for the Equitable 
Life. 


Albany, May 7.—Officia] announce- 
ment was made today that Dr. J. C. 
Brown, well known to the medical 
profession in this city has been ap- 
pointed agency supervisor of the 
Eastern and Northern district for the 
Equitable Life, succeeding Frank A. 
McNamee who leaves the active man- 
agement of the Society, but who will 
continue his interest in and with the 
same. Mr. McNamee’s great work 
for the Equitable in his territory has 
placed him in the front rank of in- 
surance producers and he gives up ac- 
tive work with the best wishes of an 
army of enthusiastic friends who find 
great gratification in his success. 

Dr. Brown has been eight years 
with the Equitable, part of the time 
as medical examiner and subsequent- 
ly as assistant manager, and he has 
aided materially in putting the com- 
pany on its present excellent basis in 
this vicinity. The district in which 
Dr. Brown will have supervision ex- 
tends from New York to the Cana- 
dian border and takes in fifteen coun- 
ties. His promotion to succeed Mr. 
McNamee is a merited one. 


R. E. WHITNEY PROMOTED. 








Succeeds H. T. Holtz as Head of New 
York Life’s Central Department. 


R. E. Whitney, director of agencies 
of the Stock Exchange Branch of the 
New York Life in Chicago, who has 
also had supervision of the State of 
Illinois, has been appointed inspector 
of agencies of the Central Depart- 
ment of the company, succeeding H. 
T. Holtz, whose resignation was an- 
nounced in our issue of last week. 

Mr. Whitney went to Chicago from 
Denver and has been very success- 
ful in his work for the New York 
Life, building up one of the largest 
agencies the company has in the 
West. 

He is now in this city visiting the 
home office, for a conference relative 
to the new duties assumed. 





PITTSBURGH ASSOCIATION. 





Interesting Meeting Arfanged—Lead- 
ing Citizens to Address Gathering. 





The regular monthly meeting of the 
Pittsburgh Life Underwriters Associa- 
tion will be held at the Hotel Henry 
on Friday. 

The Executive Committee have ar- 
ranged an interesting programme for 
th's occasion, invitations having been 
accepted by Chancellor McCormick, 
of the Western University of Penn- 
sylvania; J. W. Wardrop, Managing 
Director of the Chamber of Commerce 
and Senator hubert J. Cunningham 


INSURANCE DEPARTMENT 


of Sewickley. The post-prandial cere- 
monies will be uncommonly bright and 
brisk. 

ihe following applications for mem- 
bersaip, having been recommended to 
the Executive Committee, will be vot- 


ed on at the business meeting: 
Charles K. Brust, General Agent, 
Royal Union Mutual; J. Hull Wilson, 


Agent, Equitable. 
The members of the committee who 


went to Harrisburg with reference to 
the new insurance bill now pending, 
will have an interesting report to 
make, 


THE CERF CONTEST. 





Boston Representative of New York 
Life Wins in Essay Competition. 





In the competition, a 
ranged by L. A. New York gen 
eral agent of the Mutual] Benefit Life 
forty-five were submitted, the 


prize essay 
Cert 


essays 


winner being F, A. Harris, connected 
with the New York Life at Boston, 
who signed himself Nylic. The 


topic assigned was “The Advantags 


of Life Insurance Soliciting as a Pro- 
fession.”” The judges of award: Act- 
uary S. H. Wolfe, Alfred A. Drew 
editor of The Pelican and N. H. Weed, 
editor of Life Insurance Independent 
The judges state that was not an 
easy task to select a Winner, a iargt 
number of the essays being of excep 


tional merit, 


Columbian National Life in the West 





When Vice-president Ganse of the 
Columbian National Life goes two 
Chicago next week, it is likely that he 
will adopt a new policy regarding the 
Central Department. While H. H 
Hoyt, assistant director of agencies 
in charge of the department is still 


he company 
ol 


officially connected with 
he has not been regularly at 
fice for some weeks and has made no 


Loe 


announcement as to his future. The 
Chicago local office under Manager 
Andrew Stevenson, has been report 
ing direct to the home office for some 
time. It is predicted that there wil 
be no one in direct charge of the west- 
ern field, as it is fairly well organized 
and it may be that Vice-president 
Ganse will direct affairs from the 
home office, sending field men from 
there when jit becomes necessary. The 
various large cities in the west, are 
under the contro] of managers, and 
they will gradually puso out in 
ritory adjacent to these cities 


Reliance Life Extending Territory. 


The Reliance Life of Pittsburg has 
been licensed to do business in Mis 
souri, Washington and New Mexico 
Burgwin & Monroe, of St. Louis will 
handle Missouri and T. J. Allen, for 
merly with Cranfil] Brothers, gene ral 
agents for Texas, will have charge of 
New Mexico, with headquarters at 
Banta Fe. 








Che Northwestern 


Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. 8, HATHAWAY, Secretary 


Growth of Company 


ORGANIZED 1857 


Dec. 3ist lasurance in Force 
1808 . 2 2 wo oo es § 22,517,043 
ee ee 127,629,903 
ee a 819,252,279 


Business of 1906 largest in history of Com- 
pany. Purely Mutual and transacts business 
only in healthful portions of United States. 


The Management of The Northwestern 
Mutual Life Insurance Co. was en- 
dorstd by the New York Legislature 


when it passed laws in 1906 which virtually 
made mandatory the business policy of The 
Northwestern, 


And By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence 
It is capable of easy demonstration that The 
Northwestern is the best Company to insure in 
See The Northwestern's 1907 policy con 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature 
Issues Partnership and Corporation Insurance 
For further information or an Agency, address 
H. F NORRIS 


Superintendent of Agenc.es 
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FACTORY INSURANCE ASSOCIA- 


TION. 


Some adverse criticism regarding 


the work of the Factory Insurance 


Association has led the management 


to caution members to a strict ob- 


servance of its by-laws and rules, the 
object being to aveid competition be- 
insurance of 


tween members in the 


sprinkled risks. These rules are that 


in the case of a risk insured by mu- 
tuals, or of an uninsured risk propos- 
that 


when 


ed for submission to mutuals 


members of the Association, 


applied to in regard to insurance on 
said risks, shall first submit the mat- 
ter to the Association before any in- 
dividual] action is taken. If the Asso- 


ciation refuses the risk then it is 
open to the competition of members. 

It is considered that the prosperity 
and 


makes it 


perpetuity of the Association 


necessary that competition 
companies 


The 


‘any 


individual 
avoided. 


Association is 


between the 
comprising it shall be 


rule of the that 


acceptable risk at the time insured 
in the mutual companies, or a new 
risk subject to mutual competition,” 
May be written. It is also provided 
that if there is a risk insured at the 
time in stock con anies which is be- 
ing competed for by mutual compan- 


ies, that the Association may write it, 


provided it receives a re quest to do 


so “from the parties having control 
of the entire insurance.” nd in such 


case the companies in the Associa 


tion are pledged to write such insur- 
ance only through the Association 
The procedure of the Association 
is that when such a risk is offered to 


a member, it shall at once be referred 


to the executive committee for exam- 


ination and rating When a rate is 
named said risk can thenceforth be 
accepted only through the Associa 


tion. But if no rate is named and the 


Association does not desire to write 


it, or if the negotiations 


between the 


Association and the assured termin- 


ate unsatisfactorily, the facts are 


then bulletined and members’ can 


treat individually with the insured on 
think best. 


There has been a good deal of crit- 


such terms as they 


icism regarding the Factory Insur- 


ance Association because of the al- 


legation that its agents and represen- 


tatives stimulate mutual competition 
in order to secure business which 
should be left undisturbed, These 


criticisms arise among agents as well 


THE EASTERN 


the rules as 
appears that the Associa- 
tion's field lies entirely in meeting 
conditions which and not in 
creating conditions which do not pre- 
viously exist. It is not the object of 
the Factory Insurance Association, or 
rather the companies comprising its 
membership, to compete with stock 
the representatives of 
The or- 


as companies. From 
quoted it 


arise, 


companies or 
stock companies in aNy way. 
ganization is designed as a conveni- 
ence for companies and agents, to 
meet in a satisfactory way the com- 
petition of mutual companies. It 
should be used always as a measure 
of protection to companies and agents 
and not an injury to them. 





A “BREWER SYSTEM.” 


The remarks of Justice Blanchard, 
of the New York Supreme Court, 
when imposing a nominal fine in the 
case of William A. Brewer, Jr., doubt- 


less furnished an excuse for the, oc- 
casion, but it was a lame one. He 
said: 


“This defendant is the victim, I be- 
lieve, of a very vicious practice that 
obtained in all the insurance compan- 
ies. In view of his hitherto blameless 
life and his age, I have made up my 
mind to inflict a fine.’’ 

The “system” adopted by the Brew- 
ers and those who co-operated with 
them was peculiar to themselves and 
not a “vicious practice” of all insur- 
ance companies, as testimony would 
have shown had the case been tried. 
It is make such an asser- 
tion. 


unjust to 


SOME LIFE INSURANCE EFFECTS. 


Thirty-one companies reporting to 


the Conjecticut insurance’ depart- 
ment expended $4,000,000 less in 1905 
than in 1906, while they paid policy- 
$20,684,000 The same 


companies showed an increase in the 


holders more. 
number of policies in force, including 
industrial of 964,502, while the insur- 

The to- 
force was 


ance increased $271,678,000. 
tal number of policies in 
21,762,974. 

It therefore appears that life insur- 
ance is still a business of some con- 
cern and that its need is appreciated 
this The 
total cash assets of the 31 companies 
amounted to $2,442,000,000. 
Of this some $2,071,000,000 is held as 
$149,500,- 
accumulations on de- 


by the people of country. 


reporting 


reserve to mature claims; 


000 is held as 
ferred dividend policies, which, after 
deducting all other liabilities, includ- 
ing capital stock, there remain ‘“unas- 


signed funds” (surplus) of $126,538,- 
O00, 

It seems, therefore, that the life 
insurance companies are not only 


great financial institutions, but have 
carefully managed under 
State contro] as to place their solven- 
whole beyond the reach of 
In presenting these figures 
commissioner notes 
the: falling off of the companies as al- 
noted in the Eastern Under- 
writer, and dwells with particular em- 
phasis on the considerable increase in 
the amount of surrender values taken 
by policyholders. He says “This un- 


been so 
cy as a 
question. 


the Connecticut 


ready 
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fortunate evidence of economic waste 
indicates a lack of appreciation on the 
part of policyholders that ‘the first 
premium on a life insurance policy 
having been paid, it is nearly always 
more costly to withdraw than to con- 
tinue payments.” 

Yet policyholders continue to be 
hoodwinked and twisting thrives. If 
the twin evils of rebating and twist- 
ing are not largely eliminated as the 
result of the recent life insurance up- 
heaval, “reform” will be largely su- 
perficial. Both represent “economic 
waste” more vital in character than 
any other incidental evil of life in- 
surance, but probably less understood 
and appreciated by the general pub- 
lic and consequently very much less 
discussed. 





ENCOURAGING PERSISTENCE. 


Elsewhere appears an item relative 


to the Accumulative Benefit feature 
of an accident insurance contract. 
Many companies have adopted the 


original with The Central of 
and advertised its good 
qualities Others have 
opposed same, claiming that it was 
of a discriminatory nature, that it 
was too costly and in some instances 
the claim has made that the 
chief benefit “future prom- 
ises.” To the the clause 
seems to have considerable merit 
worthy of encouragement. The acci- 
dent contract is an annual one, or 
may be written for a shorter period. 
Its nature is such that a company 
probably could not with safety write 
for a longer period—at least general- 
ly. Yet there is no reason why the 
contract should be an annual one to 
the extent of requiring the same ef- 
fort to renew it each year. The intro 
of a feature which offers an 
to the assured to renew, 
seems like a the right direc- 
A competitive company may of- 
fer an immediate benefit to counter- 
act the accumulative feature, but it 
does not accomplish | the same pur- 
pose. One is an inducement for a 
man to insure, the other strives to 
make it an object for a mar to keep 
policy has increased, 
say 50 per cent of its face value, on 
some of its benefits by reason of per- 
sistency, it does not seem probable 
that it would be twisted so easily by 
a competitive agent as though call- 
ing for the original amount. Wheth- 
er a company can afford to pay the 
increased benefit or not, is a matter 
for the home offices to determine. 
Many have expressed the opinion that 
the future will see decided changes 
in handling accident and health busi- 
ness, ut least so far as compensation 
is concerned. Under the _ present 
method it costs practically the same 
amount of money to keep business as 
it cost to secure it. There is no rea- 
son why such should be the case. A 
man taking out an accident policy 
scarcely expects one third or more of 
all the premiums he is w pay to go 
to the agent writing the policy. It 
would be far more profitable to all 
concerned, and scientific to adopt fea- 
tures making it an object to the as 


idea, 
Pittsburg, 
extensively. 


been 
was in 
observer 


duction 
inducement 
step in 
tion. 


insured. If a 
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sured to pay his premiums. The ac- 
cumulative feature seems to pe a step 
in this direction. 





TO INVESTIGATE FIRE INSUR- 


ANCE. 


The Massachusetts Legislature will 
make an investigation of fire insur- 
ance if the recommendations of its 
insurance committee are carried into 
effect. Last year Bay State Solons 
devoted the recess legisla- 
tive sessions to an extended investi- 
gation of life insurance, at the con- 
clusion of which a report, admirable 
as a whole, was made, and which ‘has 
been used as a guide in life insurance 
legislation at this session. Although 
the committee’s authority was broad 
enough to admit of an examination 
of fire insurance, the life insurance 
situation was mainly considered and 
fire insurance practically ignored. 

Attention was directed this year to 
the fire situation by the 
campaign of the State Business Men’s 
twenty-cent 


between 


insurance 
Association against the 
advance following the San Francisco 


conflagration. Several hearings were 


given to the representatives of this 
organization. Some of the sugges- 
tions which they made were quite 
radical, but others were excellent. 


While the idea of State insurance was 
brought forward it did not meet with 
much favor, but men did 
propose the appointment of a State 
similar to that 
which was 


business 


rating commission 
suggested in Connecticut, 
defeated this year. 

of fact the 
merely 
bring 
repeal the 
finally ac- 


As a matter business 
men were 
legislation to 
the companies to 
cent advance, which 
complished. Following that the agi- 
tation largely died out, but still there 
was a demand for an investigation. In 
fact this demand was encouraged and 
invited by the insurance interests. It 
is claimed that the fire 
Massachusetts 
and: help to increase the 
insurance to the 
Insurance men felt, therefore, 
that an investigation would bring the 
facts to light, and help rather than 
harm the 

This proposed investigation will be 
the first general inquiry into fire in- 
surance, and for that reason will be 
of particular We do not 
understand that it is to be an “inquis- 
ition” in any sense of the term. No 
doubt present rating methods in 
Massachusetts will be looked into, 
and the companies must be prepared 
for criticism under that head. Al- 
though the investigation will afford 
an opportunity for the airing of griev- 
ances, it will at the same time en- 
able the insurance men to present 
their side of the case, to explain why 
many of the extraordinary facts cited 
about the business and to modify in 
considerable degree the criticisms so 
generously passed by the uninformed. 


using the State 


pressure upon 
twenty- 


was 


insurance 


laws of are quite in- 
adequate 
cost of 


owner, 


property 


business. 


interest. 





OVER THE COUNTER INSURANCE 





The projectors of the “Mutual Di- 
rect Life Assurance Society,” which 
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proposes to do business “over the 
counter,” did not get from the insur- 
ance committee of the Massachusetts 
legislature a eharter embracing all 
the conditions asked for. We hope, 
nevertheless this will not deter them 
from experimenting without  solici- 
tors, which it is the evident intention 


of the insurance committee that the 
company shall do, within conditions 


of safety to policyholders. The com- 
pany can incorporate ‘with a capital 
of $200,000 and a paid up surplus of 
$100,000, dividends to. stockholders 
limited to five The 
bill provides for the issuance of poli- 


being per cent. 


cies not to exceed “$1,000, the maxi- 
mum asked by the company being 
$5,000. 

Although the incorporators of the 


company Claim their intention to do 
an “over the counter” business, yet 


their bill as introduced, allowed them 
to employ The committee 
if the experiment 


agents. 
thought was to be 
tried by a company specially charter- 
purpose, that it should 
be limited to counter 


ed for the 
over the busi- 
ness and should not be allowed to em- 
ploy agents. It is provided, however, 
that 
ed for the 


tions 


correspondents may be appoint- 


company to take applica- 


and receive premiums; these 


correspondents may not be paid on a 


they 


commission basis, although y may 
be allowed 5 per cent for collections. 
Mutual Direct Life 


ought to turn out to 


Assurance 

be an 
society. 
friends 


The 
Society 
admiration 
and 
insure in the 
it will in all 


excellent mutual 


The stockholders their 
wil] all 
doubt, 


company no 
and probability 
pursue the even tenor of its way safe 
and secure, but causing no appreciable 
insurance busi- 


ripple upon the life 


ness. If honestly managed it cannot 
policyholders. are 
philanthropists 
to this experi- 
ment will probably be disappointed in 


fail so far as the 
concerned, but the 
who are contributing 


the returns. 


In Capable Hards. 

In the absence of United States 
Manager C. H. Post, of the Caledon. 
ian, who sailed for Scotland on Sa:- 
urday last, the company’s affairs in 
this country will be directed by As- 
sistant United States Manager R. C. 
Christopher. “Dick” Christopher be- 
fore being called to the chief offices 
of the Caledonian here, was middle 
states special for the corporation and 


performed excellent work in its- be- 
half. While honors have come early 


to the genial] “Dick” they have not 
turned his head a partical, for despite 
the title now attaching to his name, 
the erstwhile field man is the same 
hearty, unaffected, whdlesouled fel- 
low that he was back in the days 
when he was clerking for the Niagara, 
Cont’nued prosperity to him. 


Shone in April. 

The leading producers of the Metro- 
politan Casualty for the month of 
April were as follows: J. L. Riley & 
Co., Atlanta; Maitland-Moritz Agency 
Co., Denver; H. R. Mann & Co., San 
Francisco; Wallace & McVeity, Kan- 





sas City; J. E. Lawton & Son, St. 
Louis; Hilbert, Baerwald & Dawe 
Co., Milwaukee; Daniel Cloud, Jr., 


Baltimore: John D, Biggert, Pittsburg; 
William Ei Thomas, Cleveland; M. A. 
Spencér, Cincinnati, Ohio. 

These the company styles its “Ten 
Shining Lights.” 
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OF PERSONAL INTEREST 











George F. Seward, president of the 
Fidelity & Casualty Company, has is- 
sued a booklet entitled “Philippine 
Autonomy—How It May Be Promot- 
ed.” Mr. Seward is well versed in 
the conditions of the Orient, having 
occupied the important post of United 
States Minister in China. Whiie 
tioned at Pekin, an opportunity was 
afforded to note customs and prob- 
lems outside of the celestial empire 
and Mr. Seward is a man who believes 
in keeping in touch with general af- 


Sta- 


fairs. His remarks upon a subject of 
this kind should prove interesting 


and come closer to the mark than the 
writings of theorists. 


Tae journalistic fraiernity learned 
with regret of the death of “Villiam 
H. Reed, proprietor and editor of In- 
surance Leader of St. Louis, who died 
from blood poisoning, “iay 2nd, after 
an illness of five weeks. Probably 
one of the best testimoniais to ‘his 
worth as a man is the tact that -the 
insurance agents of his city would get 
out the paper during his fiiness. It 








was Our pleasure to enjoy the ac- 
quaintance and friendship of Mr. 
Reed. He was big-hearted, open, 


frank and of unquestioned honesty. 
His work on the Leader was original, 
and if he made a mistake it was in 
trying to do what he believed to be 
right. At the time of his @aughter’s 
death—less than a year ago—he 
poured out his soul in a tribute to 
her memory which was read in tears 
by many. It was the moan of a broken 
heart, but glittered with hope for the 
greater life to which she had gone. 
Though no doubt looking forward to 


the day of his departure when pen- 
ning those beautiful words, little he 
realized how soon the time would 
come. His character was such as 
makes the world brighter, better and 
happier. 





On May ist the title of the widely 
known local.and genéral agency. firm 
of John M. Whiton and Company, of 
New York city, was changed to Whi- 
ton and Merges. Francis Merges, the 
junior in the partnersnip, has been 
identified with the office for twenty- 
seven years, having entered it as a 
young clerk in 1880. He was given 
an interest in the business some ten 
years later, and in 1898 became a 
partner. He has been a factor in 
developing the affairs.of the agency. 

Mr, Whiton is a yeteran in the 
ranks, though his mind is as alert, his 
eyes as clear and his step as elastic 
as it was when he secured his first 
agency commission about thirty-five 
years ago. Mr. Whiton prospered as 
the years wént by,‘ and today his 
agency is one of the leaders in the 
metropolis. Moreover he is one of 
the substantial citizens of Plainfield, 
owns a fine place there, goes to’ Eur- 
ope when he feels in the mood, and 
altogether enjoys life. Mr. Whiton’s 
hobby -in underwriting is adjusting. 
He bore an important part-in form- 
ing the New York Adjustment Bureau 
and has since been one of its fore- 
most supporters. 

The. Whiton. agency prospers be 
cause of the clean men at its head. 


Manhattan Life Transfer. 


Marsha] B. Young, for many years 
the successful representative of the 
Manhattan Life in South Carolina, has 
been transferred to Atlanta where he 
will ‘have charge of the Georgia in- 
terests of the company, succeeding 
the late J. J. Coggins. 

By making the change, Mr. Young 
returns to his old home, where he 
was located before taking up the work 
in South Carolina. 


PUBLICITY DEMANDED. 


(Continued from page one.) 


perts until the second day’s session, 
when I, having been reached by tele- 
phone, hastened from Binghamton, N 
Y., to your city. At that time the 
first pages of my report, involving the 


most serious charges against the of 
ficers, had been disposed of and the 
only opportunity | had to examine 


the company’s answer was during the 


noon recess 





“At the hearing, however, no evi 
dence was introduced which led you 
to modify your recommendations in 
the slightest degree and nothing in 
the written answer of the company 
which [| examined indicated that my 
report’ Was Incorrect in any material 
particular, 

“As a matter of justice herefore 
to the policy-holders of the company, 
to the insurance commissioners of th 
various states, in which this company 
is transacting business, and for my 
own reputation I must that this 


report be. given the publicity which it 
deserves.” 


The demand for publicity so pos 





tively set. forth can not well 
be ignored, and 1e report is 
given out the public will be in posi 
tion to judge as to the correctness 
of the attitude taken by Actuary Wolfe 
or that assumed by the State Corpor- 
ation Commis 


ion toward the Life In 
surance Company of Virginia 
Powers of Corporation Commission. 








The State Corporaffon Commission 
S an institution pecunar to Virginia. 
In no other commonwealth of the 
Union, so far as We know, can its 


parallel 
three m 
the governor, is f life, or during 
good behavior. The annual salary is 
$4,000 per member. The commission 
wields wellnigh autocraic 
far as corporate interests in Virginia 
receives reports, 


mcerned It 
applications for cor 


be found. I 1s composed ot 


mbers wh 





appointment by 


WF 








are Cc 


passes upon all 


porate privileges and exercises gen 
erally the functions of a court of la 
resort. The Insurance Depariment 
one of the branch sup-ordinate to 


the Stafe Corporation Commission and 
under its general direction 
Life fnsurance Company. of Virginia. 


Formed in 1871 the Life Insuran 
Compan of Virg'nia while transa 

nz both an ordina and an indus 
rial] business is known chiefly as an 
industrial writing org9nization I's 
report as of Dec. 31, 1906, claims 
total admitted issets of $2,928,289 
with a polic vhold s su is of $501 
693. During the past year it received 
in premiums, $2,097,149: paid polic 
holders. for claims, dividends and su 
render, $690,199, whTle its xpenses 
of management Were $940 j 

J. G. Walker is president of the 
institution and W. L. T. Rogerson is 


President of Old Colony Life. 


John: H. Morse, of Chicago, Vice: 
president of the Equitable, Finance 
& Development Co., of Denver, a well 
known investment company, has been 
elected president oft the Oid Colony 
Life of Chicago. Mr. Morse is a good 
jusiness man, and the directors of the 





company are congratulati1 them 
on securing him. Me will give suffi 
ciefit time to the affairs of the com 
pany, so that he can keep in touct 


with its movements. 


Pacific Mutual Life Wins Suit. 

Mutual Life has won 
its case in the Wisconsin Supreme 
Court, in which suit was brought by 
some policyholders of the Conserva- 
tive Life, which it reinsured and who 
endeavored to get back their premi 
ums. They had sued on the ground 
that fhe company had violated the 
anti-rebate by making special con 
tracts. The Conservative Life had a 


The Pacific 


special plan whereby policyholders 
were to receive a percentage on the 
amount of insurance written in the 
State. The Pacific Mutual in arguing 
the case, held that while ai) the alle- 
gations may be true as stated by the 
policyhoiders, yet in accepting the 
special contracts they are equally 
guilty with the company. The Sw 
preme Court upheld the Pacific Mu 
tual in its contentions. 
STILL GAINING, 
Mutual Benefit Leads in Applications 
and Paid-for Business Com- 
pared With 1906. 








From present indications the year 
1907 promises to be the best in the 
history of the Mutual Benefit Life 
While the agents of many other com- 
panies are talking “hard luck. dull 
conditions, investigations, adverse 
egislation, etc.,” the agents of this 
company are writing insurance. 


l first four months 
of 1907 finds the company ahead in 
all departments when compared with 
he same period of 1906. It has a 
substantial lead in applications— 


rhe close of the 


number and amount—received; in 
policies issued on original applica- 
tions, and undoubtedly will show a 


substantia] increase in the business 
paid for which was secured during 


those four months. The gross new 
issues, including paid up and extend 
ed insurance, shows the company to 
have a splendid lead over the same 


period of 1906. 


The Eastern Underwriter will be 
pleased to give publicity to business 
secured, by any company, which as 
n the above instance, refutes the 
idea that things have gone to the 
demnifion bow-wows 


For Insurance Without Agents. 

Guild of Massachusetts 
has signed the bill incorporating the 
Mutual Life Assurance Society, which 
s to write life insurance with- 


Governor 


propose 


out the assistance of agents The 
srandeis bill for savings bank insur- 
anc is st with the Insuran Com 


mittee of the Legislature 


AN HONORABLE COURSE. 


F, & C. Commends and Wishes Form- 


er Employe Well In New 
Position. 
Noting an item stating that Louis 
H. Alexander, of Philadelphia, who 
ecenti efit its service to accept a 


i superintendent of agents 
under W. A. L. Laughton, manager 


position as 


of the Employers’ Liability for Penn- 
sylvania, New Jersey and Delaware, 
re ned voluntarily, the Fidelity & 
C Ity Ca., in its Bulletin says 





Alexander did resign of ‘his 


own personal motion, and we tried 
hard to get him over his tiff, but 
without success. We do not like to 
lose old and valued friends We do 
not lose many, but there are excep 


rules He has landed 
people, and we wish him 


tions to all 
among 
luck.” 

The F. & C 


good 


never hesitates to crit 


icize when occasion warrants, but its 
criticisms are void of animus At the 
same time no company is more gen- 


erous in its praise of those outside 


of “the fold” as the columns of the 
Bulletin will attest The above can 
lid iilement indicates a most credi- 
table attitude toward employes leav 
ing the service, believing they are ac 
cepting a better sphere of labor 

In an effort to gain relief from a 
severe attack of neuralgia, from 


which he has suffered for some time, 
Captain A. W. Masters, United States 
manager of the London Guaranty and 
Accident, will shortly undergo treat- 
ment at the German baths, 
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striving to maintain its position 


as a producer. 
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Security Mutual, Binghamton, N. Y...........--...- 
Sun Life Assurance, Montreal, Can.. 
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State Life, Indianapolis, Ind. . 
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CASUALTY AND 


THE EASTERN 


SURETY HAPPENINGS 


ACCUMULATIVE BENEFITS. 
Giants in the Business Pass Boquets 
As To Its Relative Merit. 
Ralph Butler, secretary and gener: 
al manager of the Central Accident 
of Pittsburg, conceived the idea of an 
accumulative feature to an accident 
contract; that is with the payment of 
premiums an amount equalling five 
per cent was added to the face of the 
contract up to and equalling fifty per 
cent of its face. The plan was adopt- 
ed by other companies and made to 
accomplish two things. First, the 
payment of an annual premium in- 
stead of quarterly and semi-annual. 


Second, the persistence of business, 
already on the books. The general 
rule now in operation adds 10 per 
cent each year for five years, instead 
of 5 per cent for ten years as form- 
erly. 

No company took the idea up more 


enthusiastically than the Travelers, 
its officers being on record as saying 
that it was the greatest benefit ever 


added to an accident contract. The 


Fidelity & Casualty has just as stren- 
uously opposed the plan, claiming in 
effect that immediate benefits were 


far superior to future 
In speaking of the 


promises. 
benefits derived 


from the Accumulative feature, the 
Travelers enumerates them as fol- 
lows: 


“First, in the influence it has in 
preventing twisting of policies. Sec- 
ond, in the saving of renewals. Third, 
and most important of all, in that it 
provides to the estate of the policy- 
holder, who keeps his insurance in 
force from year to year, an increased 
amount of protection, which, when ac- 
cidental death occurs, gives increas- 
ed substantial benefits to those left 
dependent.” 

This brings the 
in the F. & C. 

“Two of the above three re: 
affect the insuring company. It does 
not want to have its policies ‘twisted’ 
to other companies, and it does not 
want to lose its renewals Neither 
of these reasons will appeal much to 
policyholders. 

“The third 


following 
Bulletin: 


comment 


isons 


reason is one of benevol 
ence to the policyholder. Logicalyy, 
it would be better if it haa 
placed number one instead of number 
three. Some things look like aftev- 
thoughts when brought in late 

“As to benevolence—we prefer to 
give our benefits from the outset. We 
think that the public prefer to have 
them right along rather than to take 
promises of something zoo0d in the 


been 


future, 
“By the way, how are tatistics 
kept on the future promise plan?” 
With the giants thrashing cver the 
merits, and demerits of a proposition 


there is a 
operates at 


chance of knowing how it 


least. 


CHANGES IN OFFICIAL STAFF. 


Metropolitan Surety Company Ad- 
vances Two of its Execu- 
tive Officers. 

M. Joseph McCloskey is now fourth 
vice-president and Walter C. McClure 
secretary of the Metropolitan Surety 
Company of New York, having 
so elected at a meeting of its direc- 
tors on Monday. Both gentlemen 
have been identified with the corpor- 
ation since it began business. Mr 
McCloskey recently as secretary and 
Mr. McClure as assistant secretary. 

A further change on the 6th was 
the selection of M. J. Mulrenan as an 
assistant secretary. Mr. Mulrenan is 


been 


in immediate charge of the company's 
fidelity department. 
The official roster of the Metropoli- 


tan Surety is now as follows: David 
McClure, president; Andrew T. Sul- 
livan, first vice-president; Clinton 


D. Burdick, second vice-president; 
Frank A. Condon, third  vice-presi- 
dent and treasurer; M. Joseph Mc- 
Closkey, fourth vice-president; Wal- 
ter C. McClure, secretary; Gerald E. 
Hart, and M. J. Mulrenan, assistant 
secretaries. 

“ACCUMULATIVE COMBINATION.” 
Frankfort Marine, Accident and Plate 
Glass Issues a New Personal 
Accident Policy. 

Agent Marine, Ae- 

lusurance 
be able to offer 


3s of the Frankfort 
cident and Plate 
Company will now 
prospective customers a attrac 
tive form of personal accident policy 
and f which there should be a 
large sale The Frankfort is a solid 
institution, not given to sensational- 
ism in any of its departments but 
admirably fulfilling The purpose for 
which it was created, namely, th 
granting of real indemnfty, written 
in a business like way and upon terms 
mutually fair. In line with its policy 
to give the maximum benefit consist- 
ent with the underwriting ideas of its 
management the Frankfor{’s latest 
offering, called the - “Accumulative 
Combination Accident [Policy” pays al! 
ihe standard indemnities for death or 
dismemberment of limb or limbs, 
allows total disable- 
nent for tWo undred weeks; liberal 
partial indemnities; insurance of 
beneficiary; surgeon's hos] 
expenses; double indemnity under cer- 
tain conditions; and further 
that the inftial principal sum 
shall be increased ten per 


until the addition 


Glass 


most 


lng 
108s 


( e\ Or eves; 


tees or 





agrees 
insured 
cent. a 
reaches ‘fifty 
the policy. 

contracts 
the event 


face of 
The holder of one of the 

is well protected 

of accident, knowledge of which. fact 

should act as a soothing lotion and 

aid speedy recovery. 


per cent of the 





surely in 


March Embezzlements. 


Press notices and dis 
collated by the Fidelity & Ca 
indicate, for the month of 
1907, the following def 
3anks and Trust Companies 
Jeneficia] Associations 
Public Service 
General Business is 
Insurance Companies 
Court Trusts 
Transportation 
Miscellaneous 


patcnes, as 
sualty, 
March, 
alcations: 
$974,705 
73,156 
221,014 
66,017 
1,934 


Companies 





Total $1,421,800 


MAY MEET AGAIN. 
Casualty Men Discuss the Holding of 
Another Banquet to Con- 
sider Liability Business. 

Some consideration is being given 
by managing casualty <inderwriters to 
the advisabilit holding a second 
banquet similar to that held early in 
April at the Hotel Manhattan, this 


V of 


city, at which could be discussed mat- 
ters affecting the liability branch of 
the business. In speaking of the mat. 
ter a prominent company officer said: 

Candidly the affair at the Manhat- 
tan last month, so far as any good 
being accomplished resulted, was a 
flat failure. The purpose for which 
it was intended—namely, to afford 


opportunity for a free, frank and earn- 
est discussion of some phases of the 
liability business was not carried out, 


ness 


Railway, 


UNDERWRITER 


mainly because certain of the promi- 
nent gentlemen present refused to 
take it seriously. The only speech 
made in serious vein was by Presi- 
dent Seward, of the Fidelity and Cas- 
ualty, whose age and position render- 
ed him immune from the shafts of 
wit’ hurled at every. other speaker. 
Really the gathering resembled ua 
Clover Club dinner rather than a busi- 
meeting, and more than one 
was genuinely sorry at the 
in which the affair was hand- 


manager 
manner 
led. 

“It was a mistake in the first place 
to-give places. round the table to'a 
lot of clerks who certainly were not 
competent to: participate in the de- 
bate it was intended should be held. 
If an other dinner is ‘arranged for 
rest assured ‘that attendance there- 
at will be restricted to company of- 


ficers and department-.managers and 
that continued chaffing,.all right in 


its place, will not be:tolerated.” 


The extemsive, steam boiler line of 
the: Chicago, Burlington and Quiney 


formerly sarried ‘by the 
Hartford Steam Boiler Inspection and 


Insurance Company, has been secur- 
ed by the Casualty Company of Am- 
erica. 

1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
PO Me ree eee eee $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 
(Deferred Dividends) .1,621,413.00 


Met GUrplas ccc cde cecs 1,083,648.98 
Insurance in Force ...... $6,113,559.00 


“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 

THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 








Mutual Life 


Insurance Company 
of New York 


Under a New Management, 


With the standard policies and the 
safe-guarls established the law of 
Now York—the most exacting ever 

cted, 

W th the ecmpany’s vast’resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with: safety, 


With an ‘economy of management 


equalled by few and excelled by none, 
maintains its place in the front rank 
sixty-four 


eld by it for years as, 


The best dividend-paying company, 
The best company for policyholders, 
The best company for agents, 


Apply for ag€éncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N,¥ 





May 9, 1907. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America”’ 


AGENTS WANTED. 


capable and 
ous.man, who is willing to begin at 
the bottom-and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 


Any honest, industri- 


highest position in the field. It is 
within his certain reach. The oppor- 


tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hott, President. 
J. M. Lee, Actuary. 

THeo. M. ALLEN, Secretary. 

Rop’t H. DAVENPORT, 








This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 


Ass't. Sec’y 





commends itself both to policy-holder and agent. 


For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, 
DYER & FOSS, Managers. 


National Life Insurance Co. 
MONTPELIER, VERMONT. 
Estab. in 1850. Operating in 38 States 


Joseph A. DeBoer, Pres. 
James T. Phelps, Vice-Pres. 
James B. Estee, 2a Vice-Pres. 
Osman D. Clark, Sec. 
H. M. Cutler, Treas. 
A. B. Bisbee, Med. Director 
C. E. Moulton, Actuary 
F. A. Howland, Counsel 


This Company held January 1, 1907, and 
gained during the past decade: 
Assets, § 37,511,373.2t Gain 177 per cent. 

Surplus 4,224,287.21 Gain 155 - 
Insurance 151,253,000.00 Guin109 ‘* 
Itslife, term and endowment contracts 
are liberal and attractive. 
1. F. Makley, Gen. Manager, 
149 Broadway New Ycrk, N. Y. 
J. V. Alexander, Gen. Manager, 
3134-36 Granite Bldg., Rochester, N.Y. 
M, H. Mullennveaux, Manager, 
119 State St., Albany, N. Y- 
. H. Gseller, Manager, 
4 Clinton St., Newark, N. J. 


a Life and 


Trust Company, 
“Endorsed at Home” 


Insurance in force in Pennsylvania 
over $10,000,600. 
Total Insurance in Force 
$30,478,083. 
W. C. BALDWIN, 
President and General Manager. 
All solicitors’ contracts direct with 
the company. No General Agents. 
Address the company, Pittsburgh Life 
Building, Sixth and Liberty Streets, 





Pittsburgh, Pa, 





Boston, Mass. 








May 9, 1907. 


WORKMEN’S COMPENSATION. 





General Movement to Secure the En- 
actment of Such Laws Through- 
out the Country. 

There is at present considerable 
discussion with regard to the general 
movement on foot to secure the pas- 
sage of workmen’s compensation acts 
by the legislature of this State and 
by those of other leading States, says 
the “Monthly Bulletin” of the Fidel- 
ity and Casualty Company. This is 
the application in the concrete of the 
principle that society owes something 
to the operative who is injured in 
the course of his occupation irrespec- 
tive of whether or not the employer 
is negligent. In fact, it is the same 
principle which to a greater or less 
degree has led the legislatures 
throughout the country to set aside 
some of the old common law defenses 
to a claim of negligence. When this 
principle is embodied in _ statutory 
law, employers will pay a good deal 
more for their liability insurance than 
they do today. Speaking generally, 
the premium rates (as under the 
Workmen’s Compensation Act now 
operative in England) will approxim- 
ate the sum of the current rate for 
employers’ liability and workmen’s 
collective insurances. 

There are many employers in the 
country who make it a practice to 
pay at least half wages to an injured 
employe when there is “no liability” 
indicated. The files of our claim de- 
partment show many cases where the 
assured, under an employers’ liabil- 
ity policy, has accepted a settlement 
of this kind without seeking reim- 
bursement from the company. It 
seems to us that this furnishes the 
agent with the best possible material 
with which to solicit workmen’s col- 
lective insurance. The employer 
would be then enabled to establish 
this temporary “disability expense” 
upon a stable annual basis. 
proportioned exactly to his annual 
pay-roll for productive operation, In 
addition, it would enable him. to se- 
cure insurance to cover the death 
or permanent disability of an em- 
ploye due to an accident covered by 
the contract. 

The broker or agent controlling an 
employer's liability risk can double 
his commission by writing a “collec- 
tive” policy. It should be borne in 
mind that, while commission rates 
are lower on the “collective” line than 
on employers’ liability, yet the pre- 
mium rates, on an average, are much 
higher. 





Waived Giving of Bonds. 





While the members of the new mu- 
nicipal comnitssion of Memphis, Tenn., 
appeared in court prepared to give 
bonds of $20,000 each the presiding 
judge, J. 'P. Young, deeided that there 


Was nothing in the act creating the 
commission calling for the giving of 


security 
it 


. and hence refused to accept 





Up to the H>me Office. 





The advisability of offering a re 
ward for the arrest of F. P. Duder- 
hefer, the defaulting tax collector of 


New Orleans, has been referred by 
the locaji agents of the United States 
Fidelity and Guaranty at the Crescent 


City to the head offices of the com- 
pany. The State of Louisiana has of- 
fered a reward of $1,000 for Duden- 


hefer’s apprehension. 





Former Officials and Bondsmen to be 
Sued for Fees. 





Former county representatives, in- 
cluding ex-County Judge John F. Mi- 
lan, ex-County Judge M. D. Harris, 
ex-County Attorney O. B. Lattimore 
and ex-County Clerk R. L. Rogers of 
Fort Worth, Texas, together with 


THE EASTERN UNDERWRITER 


their bondsmen have been sued for 
the recovery of fees aggregating $20,- 
000. The largest individual! fee, $12, 
000, is charged against Mr. Rogers. 

The ex-Officials maintain that under 
their interpretation of the law they 
were entitled to keep the fees col- 
lected. 





SURETY BONDS IN MICHIGAN, 





A Leading Daily Paper of the State 
Points Out a Few Advantages 
Had hy Corporate Indem- 
nities. 

Commenting editorially upon surety 
bonds the “Herald,” a leading daily 


paper of Grand Rapids, Mich., had 
the following to say upon the sub- 
ject: 

“Several bills are pending in the 


legislature enlarging the scope of the 
surety companies to furnish bonds 
when bonds are called for in official 
life or in business. The surety com- 
pany is a modern institution. A few 
years ago if a person had to give a 
bond for the faitfiful discharge of any 
duty or responsibility ‘he had to ap- 
peal to nis friends to go surety for 
him. this was sometimes difficult, 
and often embarrassing, and in the 
case of public officials placed the per- 
son giving ihe bond under such oblig:- 
tion as to make him little more thaa 
a figurehead, his bondsmen being the 
power behind the throne. [he bon is- 
men Who go surety for a friend ave 
» sO under hazard and in many i*- 
stances misplaced confidence has re- 
duced men of means to poverty. The 
old method of personal surety con- 
tained so many difficulties and haz 
ards that the surety company wis 
devised whereby the giving of surety 
was reduced to a business proposition 


with a corporation taking ‘he plac> 
of the individual. To what an exten: 
this invention met modern require- 


ments is shown by the wide recogni- 
tion the surety companies have gaine4 
in the business world, in public office 
and in the courts. A man does not 
have to go to his friends now when 
he is required to give bond, but gocs 
to a surety company and if his char- 
acter, record and reputation will stand 
scrutiny he ‘has no trouble in obtain- 
ing what he wants upon payment of 
the fee demanded. Ti is the surety 
company and not a confiding friend 
who keeps an eye on the client, and 
in the event of default the collection 
of the penalty is not interfered with 
by sympathy or pity. The surety com- 
pany has an excellent excuse for ex- 
istence and there is no reason why the 
legislature should not encourage thei) 
organization in the state and their use. 
There should be limitations, of course, 
and a sufficient supervision to insure 
their safety, but surety companys 
bonds should be made acceptable for 
all public officiats and in court pro- 
ceedings. It is proposed to extend the 
principle to saloon bonds. There are 
serious objections to this in that in 
saloon bonds it is desirable to main 
tain the element of personal and in- 
dividual responsibility and residence 
li is a question, however, if a surety 
company bonds wouid not insure a 
stricter observance of the law and 
make easier the collection of damages 
or indemnity growing out of violations 
of the law. The surety company would 
not have an interest in the business, 
as is often the case with individual 
bondsmen nor share in the profits. Its 
only concern would be in its own pro- 


tection against loss and this protec- 
tion might best be gained by com- 
pelling a strict observance of the 
law.” 


Charged With Embezzling Cows. 


Cal., was 
the novel 
five milch 
neighboring 


John Silva, of San Jose, 
recently arrested under 
charge of “embezzling 
cows” belonging to a 
farmer. 


Surety Company Co-Defendant. 





Suit to recover $4,000 was recently 
filed at Vincennes, Ind., by the Citi- 
zens’ Ice and Cold Storage Company 
against H. H. Osterhage and his sure- 
ty, the Federal Union Surety Company 
of Indianapolis. It is asserted that 
Osterhage, the former manager of the 
ice company embezzled $2,393.32 of 
its funds, and that although notified 


of the claimed shortage the surets 
company refused to make good the 
amount, 


Deposit Bond Approved. 





Approval of the depository bond of 
$300,000 offered by the Gulf National! 
Bank of Beaumont, Texas, was given 
by the city council several days ago 
The approval qualified the bank t 
act as depository for about $220,00/ 
of public funds 





TRY THE 


WO GUL 


UNITED STATES 
CASUALTY COMPANY 


EDSON S. LOTT 


SECRETARY & GENERAL MANAGER 


141 BROADWAY 
NEW YORK 





OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted, 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 


11 


Metropolitan ~ 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


David McClure, President. 
Andrew T. Sullivan, First Vice-Presi- 


dent 

Clinton D. Burdick, Second Vice-Presl- 
dent. 

Frank A. Condon, Third Vice-Pres. & 
Treasurer, 


M. Joseph McCloskey, Secretary. 
G. E. Hart, Walter C. McClure, Asst. 
Secretaries. 








eel” INSURANCE COMPINT 





of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President. 
290-292 Broadway, New York. 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Corresponderts solicited 


The Empire State 


Surety Company 


$750,000 
127,202 


Surety and Fidelity Bonds, Liability, Burg- 
larv, Piate Glass, Boiler, Personal Accident 
and Health Insurance, 

William M. Tomlins, Jr., 

Moses May, 

Willard P. Reide, 

Daniel Stewart, 


Capital - - - - 
Surplus -_-+- 


*-esident 

First Vice President 
Second Vice President 
Secretary 


New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 








Assets 


Capital and Surplus 


wheel, Employers, 


ROBERT J. HILLAS, 


FRANK E. LAW, 
2nd Assistant Secretary. 


THE FIDELITY AND CASUALTY COMPANY 
97 to 103 CEDAR ST., NEW YORK CITY, 


Losses paid to January 1,1907........ 

This Company Grants Insurances as 
Bonds of Suretyship for Persons jn 
Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly- 
Teams, 
Elevator and General Liability, Personal Accident 
and Bonded Attorneys’ List. 

OFFICERS: 
GEORGE F. SEWARD, President. 


Public, 


Vice-President, Secretary and Treas. 


$8,003,530.06 
jens eee 2,904,775.76 
iw laieacie a 24,016,230.73 
‘ollows: 

Positions of 


Trust, 


Collective, 
Health 


Workmen's 


HENRY CROSSLEY, 
Assistant Secretary. 
GEORGE W. ALLEN, 
3rd Assistant Secretary. 




















” 


ONLY ONE COMPANY HAS 


1. The Most Liberal Policy Cont- 
ract. 

2. The Greatest Amount of Securi- 
ty Behind It. 

3. The Best Commission and Con- 
tract for the Agent. 

Tt is chartered and supervised by 
Massachusetts. It operates in New 
York State under the Armstrong law. 
It offers the best future to a real life 
insurance man of character and abil- 
ity. It promises to advance you as 
rapidly as your abilities and record 
will permit.. 

The Columbian National Life Insur- 
ance Co., 
176 Federal St., Boston, Mass, 


“The Leading Fire Insurance Company of America” 





wit. B. CLARF 


.esident. 





THE 
FIRST MUTUAL 


Chertered in America. 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. 











Operates on a full 3 |-2 per cent. Reserve 
under Massachusetts Law, and offers 
the very best possible security, with 

a safe, equitable contract. : 





FINANCIAL STATEMENT. 





Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 


4,002,398.41 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President. 
D. F. APPEL, Secretary. 


J. A. Barbey, Asst. Sec’y 
Wm. F. Davis, Asst. Sec’y 


INSURANCE OFFICE 
OF LONDON. 


FOUNDED 1710. 
United States Branch: 
54 PINE STREET, NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: 
215 SANSOME ST., SAN FRANCISCO. 





The attention of Reliable Agents in search 
of desirable contracts is called to the 


JOHN HANCOCK 


MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON 


S. H. RHODES, President. 
ROLAND O. LAMB, Vice-President. 
WALTON L. CROCKER, Secretary. 


None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men, 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
John Hancock Bidg. 202 Devonshire St 


(FIRE? 


‘Union Assurance Society 
OF LONDON. 
Established A. D. 











1714. 


HALL & HENSHAW, U. S. Managers, 
35 PINE STREET, NEW YORK. 


UNEXCELLED IN 
Favorable [lortality 


» AND. 





Economy of Management. 





The Provident Life 


ond Trust Company 
OF PHILADELPHIA. 





Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 





Northern Assurance Co. 


OF LONDON, ENG. 


UNITED S* ATES STATEMENT AS OF JAN. 1, 1906 


Admitted Cash Assets $3,814,971.58 
All Liabilities, including Reserves, . 2,442,212.49 
Net Surplus in United States . . $1,372,759.09 


EASTERN AND SOUTHERN DEPARTMENTS 
Company’s Building : : 38 Pine Street, New York 


GEORGE W. BABB, Manacer 
T. A. RALSTON, Sus-Manacur 


TATE Mutual Life 
...Assurance Company 
Worcester, Mass. 





INCORPORATED 1844. 





Financial Statement, Jan. 1, 1907. 


POE xv iicnsds.coenn $29,138,062.19 
Liabilities .. wccesee oe. 26,318,347.00 
SURPLUS ........... $2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
BURTON H. WRIGHT, Supt. of Agencie< 





THE STATE LIFE INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 


HENRY W. BENNETT, 
President. 


WILBUR S WYNN, 
Vice-Pres. and Sec’y, 


ALBERT SAHM, 
Treasurer, 


UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 

TO INSURANCE AGENTS~—Examine the Life Annuity Competitive Contract 
of this Company. An original method of securing a closer fraternity of interest 
hetween the Agent and the Company. It gives the Agent an opportunity to grow 
with and share in the prosperity of this Company as it grows and prospers. It 
enables the average agent to win a competency and become independent. 

Write for particulars. The Company has desirable territory for capable men. 


Contracts direct with the home office. 


THE EASTERN UNDERWRITER 





Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 














GERMANIA 
FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 


Cash Capital, $1,000,000.00 
Assets, 5,178,071.22 
Net Surplus, 1,094,932.62 


HEAD OFFICE: 
Cor. William and Cedar Streets. 








YOUNG MEN—MAKE MONEY 





There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tives make money. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, eet ey ey young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 


SS. = 


THE ~ 
PRUDENTIAL ~<a 
} | 


‘ 
STRENGTHOF 4 
GIBRALTAR ai 

f p 





das a Stock pany by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 





$106,000,000 


Paid in Fire Losses 
in the United States alone during 














57 YEARS. 





BY THE 


LIVERPOOL 
“’ LONDON 
““”’ GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 


NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 











Commercial Union Assurance Company, 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STREET - NEW YORK CITY, 








May 9, 1907. 


Managers Wanted 

IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 








Paid Up Capital $1,000,000.00 





QUEEN 


Ins. Co. of America, 


NEW YORK 





.. SVEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 
ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY ° 


MORRIS L, DUNCAN, United States Mgr. 





Samuel! Gans, 
President 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanies 
always with Crsh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telepho..e at our 

expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 


Leopo'd Gans, 
Vice Pres. & Gen’] Mgr. 





HE 


Inter-StateLife 


Assurance Company 
Indianapolis, Ind. 





en Bo ae President 
John T. Martindale, 

Vice-Pres. and Supt. of Agencies 
SS Se Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 

EXECUTIVE COMMITTEB: 
Thos. H. Spann. Chas. B. Coffin. 

Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz. H. W. 
Moore, E. I. Fisher, A. A. Barnes. 
AUDITING COMMITTEE: 

W. B. Kurtz; Rear-Admiral George 
Brown; Dr EB. F. Hodges. 








